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LIC Q4 netup 387% atX19,013 crore

PROVIDING A FILLIP. Life insurer sees rise in investment income, decline in expenses of management

—
Our Bureau
Mumbai

The Life Insurance Corpora-
tion of India (LIC) reported
arobust 38 per cent year-on-
year (y-o-y) increase in
fourth quarter (Q4FY25)
standalone net profit at
%19,013 crore on the back of
a decent rise in investment
income and decline in ex-
penses of management, in-
cluding net commission and
employees’  remuneration
and welfare expenses.

The life insurance be-
hemoth reported a net profit
of ¥13,763 crore in the year-
ago (Q4FY24) period.

LIC’s Board recommen-
ded a final dividend of X12
per equity share for the fin-
ancial year ended March 31,
2025.

For FY25, the Corporation
reported an 18 per cent y-0-y
increase in net profit at
348,151 crore (340,676 crore

‘RBI should adopt a more open process

to identify new CEO for IndusInd Bank’ :

Our Bureau
Mumbai

With accounting-related dis-
crepancies crawling out of
IndusInd Bank’s woodwork,
the RBI should press for a
more open process for
identifying a new CEO for
the bank, say industry
experts.

The proposals by the
bank’s board to the RBI for
the appointment of a new fit-
and-proper CEO, which will
be based on the recommend-
ations of a global executive
search firm, will be bolstered
if they are vetted by an inde-
pendent sub-committee of
the bank’s Nomination and
Remuneration Committee
(NRC), they said. “Given
that the bank is embroiled in
a huge accounting discrep-
ancy controversy, CEO can-
didate recommendations,
backed by an independent
sub-committee of NRC, will
carry more weight,” said a
senior banker versed with

As demand cools, AC makers cut back on production

|
Aroosa Ahmed
Mumbai

Unseasonal rain, an early
monsoon and unpredictable
weather patterns during
summer have resulted in
lower-than-expected sales of
air conditioners. As a result,
AC makers are going in for
production cuts to manage
excess inventory. A produc-
tion cut of up to 25 per centis
being implemented from
April through June.

While companies in the
sector have stated that in-
ventory overhang will not be
enormous as brisk sales were
seen in February and March
ahead of the summer season,
companies started con-
trolling production in April
when unexpected showers

THE NEXT MOVE. LIC is planning to pick up a

49 per cent stake in ManipalCigna Health Insurance

in FY24). Profitability in the
current quarter comes des-
pite higher allocation of bo-
nus to policy holders
amounting to 356,236 crore
(352,956 crore).

In the reporting quarter,
net premium income (net of
reinsurance) declined about
3 per cent y-0-y to 31,47,586
crore (X1,52,293 crore).

—

top-level appointments.

The RBI has advised the
bank to submit proposals for
the appointment of a new
CEO for approval by June 30.

SELECTION PROCESS
The bank said its board is at
an advanced stage in the se-
lection process, and is con-
fident that recommenda-
tions will be submitted to the
RBI ahead of the timeline.
This will provide stronglead-
ership and management sta-
bility at the bank.

Banking expert \Y
Viswanathan said: “In my
opinion, the names shortlis-
ted by global search firms

hit parts of the country.

“This summer has been a
huge washout and disap-
pointing. Last year, we saw
growth of 57 per cent and
witnessed difficulty in pro-
duction due to high demand.
However, this year there is
no demand, and a degrowth
of 25 per cent is expected
between April and June,” B
Thiagarajan, Managing Dir-
ector, Blue Star, told
businessline.

“We will be able to manage
inventorybecause we started
implementing  production
cuts from April. An overall
production cut of 25 per cent
is expected in April, May and
June,” he said.

After a promising start to
the summer, Godrej Enter-
prises Group is also seeing
early onset of monsoon

Siddhartha Mohanty, CEO
and MD, attributed the de-
cline in premium income to
the change in product regu-
lation in the third quarter
(Q3), beginning October 1.

“So, Q3 was also very chal-
lenging for us. We could not
fare well. And that somehow
spilled to Q4. Though to-
wards the end of Q4 [in

should be evaluated by a lar-
ger panel with representat-
ives from outside, compris-
ing retired executives from
the regulator and the bank-
ing domain. After IndusInd
Bank’s board of directors
shortlists the candidates,
due to statutory require-
ments, the same may be for-
warded by them with their
observations/
recommendations.”

He noted that constitut-
ing a panel is important in
the backdrop of (i) failure of
the board’s supervisory over-
sight and (ii) the bank’s day-
to-day affairs being conduc-
ted by a committee of exec-
utives, with members from
departments, where inaccur-
ate accounting was reported.

“Income leakages contin-
ued even after the resigna-
tion of the CEO, the Deputy
CEOQ, the CFO, and is spread
across derivatives, microfin-
ance, etc... So, it is in the fit-
ness of things that shortlist-
ing of a CEO is not entrusted
to the board, but to a large

dampening demand. “This
year, the summer season
kicked in early, and we wit-
nessed a spike in AC sales
volumes in February, March
and April. However, this mo-
mentum was dampened later
due to early showers,” said
Kamal Nandji, Business Head
& EVP at Appliances Busi-
ness of the Godrej Enter-
prises Group.

“For the industry, South,
East and West have reported
a 20-25 per cent drop in
sales, which could be the im-
pact of the first 15 days of
May due to intermittent
rain,” he added. Production
levels were being optimised
to ensure that there was no
piled up inventory, he said.

However, there is optim-
ism that demand could make
a comeback if the rain fizzles

March], we did exceedingly
well,” he said. Income from
investments (net) was up 10
per cent y-o-y to 93,133
crore (84,425 crore).

Other income dropped
sharply to %222 crore
(X14,161 crore) as in the
year-ago period LIC received
IT refunds for the previous
financial years.

Expenses of management,
including net commission
and operating expenses (in-
cluding employee remunera-
tion and welfare expenses),
declined 33 per cent to

16,495 crore (X24,709
crore).
AUM SURGES

Assets under management
rose 6.45 per cent y-0-y to

%54,52,297 crore as of
March-end 2025 against
%¥51,21,887 crore as of

March-end 2024. Benefits

paid (net) rose to ¥1,42,245

crore (X1,35,103 crore).
Mohanty observed that in-

vestments in equities shot
up 41 per cent y-o-y in FY25
to ¥1.85 lakh crore, even as
the corporation netted 19
per cent y-o-y growth in
profit from its equity invest-
ment portfolio at ¥73,000
crore.

STAKE BUY

The LIC chief said the cor-
poration is at an advanced
stage of discussions to pick
up a significant stake in a
standalone health insurance
company. The deal is likely to
be finalised in a couple of
months.

According to reports, LIC
is planning pick up a 49 per
cent stake in ManipalCigna
Health Insurance.

Weak outlook for dollar positive for rupee

Akhil Nallamuthu
BL Research Bureau

The rupee lost 0.3 per cent
against the dollar on Tuesday
and closed at 85.34. The cur-
rency remained turbulent
over last week.

WEEKLY RUPEE
VIEW.

While it depreciated to
mark a low of 86.11 last
Thursday, it recovered
sharply in the following ses-
sion on Friday. The rupee ex-
tended the gain on Monday
to hit a high of 84.78 before
moderating to the current
level of 85.34.

Foreign outflows have
been weighing on the do-
mestic currency, whichled to
a drop. Over the past week,
net FPI outflows have been

nearly $2.1 billion. Despite
this, the rupee recovered
sharply, particularly on Fri-
day and Monday. This was
due to a fall in the dollar in-
dex as investors remain con-
cerned about the US eco-
nomy, particularly on the
back of the new US Tax Bill,
which is estimated to add
over $3 trillion in federal
deficits.

In addition, India Manu-
facturing and Services PMI,
which came in at 58.3 and
61.2 for May, indicate that
the domestic economy re-
mains robust. So, broadly,
despite foreign outflows,
other fundamental factors
have been in support of the
Indian unit.

The rupee, which saw a
sharp decline towards the
end of last week, saw strong
recovery on the back of the

support at 86.15. From the
current level of 85.34, the
currency might soften to
85.60. However, a decline be-
low 85.60 is unlikely. A re-
covery, either from the cur-
rent level or after a dip to
85.60, can lift the rupee back
to 84.80. The upside can even
extend to 84.60 and 84.50.

This will be substantiated
by a potential decline in the
dollar index. Currently trad-
ing at 99.35, the dollar index
canresume the fall from here
or after extending the recov-
eryto 100.

On the downside, it can
decline to 98. Abreach of this
can intensify the sell-off,
possibly falling to 97. So,
overall, the weak outlook for
the dollar is positive for the
rupee. Over the next week,
we expect the rupee to retest
the resistance at 84.80.

Bangalore Tower Private Limited

CIN: U45309KA2021PTC152825
Reg. Office: 5th Floor, The Cube-Karle Town Centre, 100 Ft, Nada Prabhu Kempe Gowda
Main Road, Next to Nagavara Lake, Bengaluru - 560045, Karnataka
Tel: +91 80 6949 5555, Email: chandrashekar.s@keppelland.com

EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS

FOR THE YEAR ENDED 31ST MARCH 2025

Rs. In Thousands

SI. Particulars Quarter ended Year ended
No. 31-03-2025 | 31-03-2024 | 31-03-2025( 31-03-2024
Total Income from Operations 1,91,408 | 4,86,268 6,91,946
Net Profit/ (Loss) for the period (before Tax, Exceptional and/ or Extraordinary items) 296 (9,650) (26,420) (38,133)
Net Profit/ (Loss) for the period before tax (after Exceptional and/ or Extraordinary items) 296 (9,650) (26,420) (38,133)
panel of outsiders, including Net Profit/ (Loss) for the period after tax (after Exceptional and/ or Extraordinary items) (1,079) 9,417) (26,690) (38,053)
retired executives from the Total Comprehensive Income for the period [Comprising Profit/ (Loss) for the period (after tax) and
regulator/bankers » said Other Comprehensive Income (after tax)] (1,278) (9,323) (26,889) (37,959)
Viswanathan. ’ 6 |Paid up Equity Share Capital 1,08,510 97,399 | 1,08,510 97,399
7 [Reserves (excluding Revaluation Reserve) 35,83,711 | 31,65,539 | 35,83,711 | 31,65,539
¢ , 8 |Securities Premium Account 4,28,889 - 4,28,889 .
81:1 fl‘illlf/lsegtngj\?oTrEExecutive 9 Ne_t worth . _ 36,92,221 | 32,62,937 | 36,92,221 | 32,62,937
Part-Time dhairman 1IB in’ 10 |Paid up D.eht Capital/ Outstanding Debt 1.00 1.00 1.00 1.00
a recent analyst Cail Sé,li d: 11 |Outstanding Redeemable Preference Shares - - - -
«Th h f’ h . 12 |Debt Equity Ratio 0.98 0.95 0.98 0.95
The Search process tor the 13 |Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued operations) -
new CEO is at an advanced 1. Basic: 0.11) (0.97) 2.73) (3.91)
stage. The incoming CEO 2. Diluted: 1| ©en|  @m| @G
will have advantage to start 14 |Capital Redemption Reserve 11,35,276 | 11,35,276 | 11,356,276 | 11,365,276
Wlf‘h afreshslate. 15 |Debenture Redemption Reserve - - - -
The CEO should have 16 |Debt Service Coverage Ratio 3.05 (0.10) (0.08) 0.11)
capabilities to scale this dif- 17 |Interest Service Coverage Ratio 3.05 (0.10) (0.08) (0.11)
ferentiated organisation, Note:

have a strong ethical founda-
tion with proven track re-
cord of execution and lever-
aging evolving technology
and customer preferences.
There is immense potential
for this franchise to deliver
sustainable profitable
growth for years,” he said.

In its fourth quarter res-
ults, the bank reversed other
income by 1,960 crore on
account of derivative-related
discrepancies disclosed on
March 10.

on the URLwww.bseindia.com

year ended March 31, 2025.

7) Segment information

out early or after the mon-
soon.

‘DEMAND TO RETURN’
“This was a bad quarter but
we are hopeful that there will
be a comeback in demand
during the festival season
and in the later part of the
year,” said Thiagarajan.

“Our AC installation data
indicates that demand is im-
proving, and we are already
at 15-20 per cent growth in
May over last year. We are
keeping a close eye on the
weather and the demand in

the market,” said Nandi. Place: Bengaluru, India

Date: May 27, 2025

1) The above is an extract of the detailed format of quarterly/ annual financial results filed with the Stock Exchange(s) under regulation 52 of the Listing Regulations.
The full format of the quarterly/ annual financial results is available on the websites of the Stock Exchange www.bseindia.com and in companies website https://
www.keppel.com/realestate/in/btpl/investor-relations

2) For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange and can be accessed

3) Bangalore Tower Private Limited (‘the Company’ or ‘BTPL’) had issued 20,000 redeemable, rated, listed, unsecured non-convertible debentures (‘NCD’) of
Rs.1,00,000 each on March 14, 2023, which were listed on BSE Limited ('BSE’) on March 15, 2023.
4) The above financial results of the Company for the quarter and year ended March 31, 2025 have been reviewed and taken on record at the meeting of the Board
of Directors of the Company held on May 27, 2025. The statutory auditors of the Company have audited the financial results of the Company for the quarter and

5) The audited financial results have been prepared in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 as amended and in accordance with Indian Accounting Standards (Ind AS) as defined in Rule 2(1)(a) of the Companies (Indian Accounting
Standards) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013, (the ‘Act’) read with Companies (Indian Accounting Standards) Rules, 2015
and other generally accepted accounting principles in India to the extent applicable

6) NCD's issued are unsecured and there is no requirement regarding maintenance of security/ asset cover as at March 31, 2025.

As the Company’s business activity primarily falls within a single business and geographical segment, there are no additional disclosures to be provided under Indian
Accounting Standard 108 ‘Operating Segment’, other than those already provided in the financial statements.

8) Formulas used for computations of ratios:
(a) Debt represents borrowings outstanding as at reporting date including current maturities of long term debt.
(b) Net worth: Equity share capital + Reserves [i.e. other equity excluding Revaluation Reserve]
(c) Debt Equity ratio: Debt/ Equity. Debt represents borrowings outstanding as at reporting date including current maturities of long term debt. Equity represents
paid-up equity share capital and reserves [i.e. other equity excluding Revaluation Reserve]
(d) Debt service coverage ratio: Earnings before interest and tax (EBIT)/ [interest charged + interest capitalised + Principal repayments during the year/ period]
excluding loss on redemption of 0CD’s.
(e) Interest service coverage ratio: EBIT/ (interest charged + interest capitalised) excluding loss on redemption of OCD's.
(f) Current ratio: Current Assets/ Current Liabilities
(g) Long term debt to working capital : Non Current Borrowings (Including Current Maturities of Long Term Debt)/ Current Assets Less Current Liabilities (Excluding
Current Maturities of Non Current Borrowings)
(h) Bad debts to accounts receivable ratio: Bad Debts/ Average Trade Receivables
(i) Current liability ratio : Current Liabilities/ Total Liabilities
(i) Total debts to total assets : Total Debt/ Total Assets
(k) Inventory turnover ratio : Revenue from operations/ Average Inventory
(I) Debtors turnover ratio : Revenue from operations/ Average Trade Receivables
(m) Operating margin (%) : (EBITDA-Other income)/ Revenue from operations
(n) Net profit margin (%) : Earnings after tax but before Interest, Depreciation & amortisation/ Revenue from operations

9) The figures for the quarter ended 31 March 2025 and for the corresponding quarter ended 31 March 2024 are the balancing figures between the audited figures
in respect of the full financial year and the unaudited year to date figures upto the third quarter of the respective financial year ending 31 March.

For and behalf of Bangalore Tower Private Limited

Sd/- Romit D'Sa
Director
DIN: 10230554

LMW,

and Protection Fund (IEPF) Authority.

the IEPF Authority under the said Rules.

Rules.

Email: coimbatore@in.mpms.mufg.com

Place: Coimbatore
Date: 28" May 2025

LMW LIMITED

(formerly Lakshmi Machine Works Limited)

Registered Office : SRK Vidyalaya Post, Perianaickenpalayam, Coimbatore - 641 020, Tamil Nadu, India.
Phone : +91 422 7192255; Email : secretarial@Imw.co.in; Website : www.Imwglobal.com

CIN: L29269TZ1962PLC000463

NOTICE

(for the attention of Equity Shareholders of the Company)
Sub : Transfer of Equity Shares of the Company to Investor Education and
Protection Fund (“IEPF”) Authority

This Notice is published pursuant to the provisions of the Investor Education and Protection Fund (“IEPF”) Authority (Accounting,
Audit, Transfer and Refund) Rules, 2016 notified by the Ministry of Corporate Affairs effective from 7" September 2016 and
amendments made thereto (referred to as “the Rules”).
The Rules, amongst other matters, contain provisions for transfer of all shares; in respect of which dividend remains unpaid or
unclaimed by the Shareholders for seven consecutive years [from the financial year 2017-18] in the name of Investor Education

The Company has communicated individually to all the concerned Shareholders whose shares are so liable to be transferred to

The Company has uploaded details of such Shareholders whose shares are due for transfer to IEPF Authority on its website at
www.Imwglobal.com. Shareholders are requested to verify the details.

Shareholders may note that both the unclaimed dividend and the shares transferred to IEPF Authority including all benefits
accruing on such shares, if any, can be claimed back from IEPF Authority after following the procedure as prescribed under the

The concerned Shareholders, holding shares in Physical form and whose shares are liable to be transferred to IEPF Authority,
may note that; the Company would be issuing duplicate share certificate(s) in lieu of the original share certificate(s) held by them
for the purpose of dematerialization and transfer of shares to IEPF Authority as per Rules and upon such issue, the original
share certificate(s) which stand registered in their name will stand automatically cancelled and be deemed non-negotiable. In
case of the concerned Shareholders, holding shares in Demat form the Company shall transfer the shares by way of corporate
action through respective depositories (NSDL/CDSL) to the IEPF authority. The shareholders may further note that the details
uploaded by the Company on its website should be regarded and shall be deemed adequate notice in respect of issue of the
duplicate share certificate(s) by the Company for the purpose of transfer of shares to IEPF Authority pursuant to the Rules.

In case the Company does not receive any communication from the concerned Shareholder(s) on or before 25" August 2025,
the Company shall transfer the shares to IEPF Authority as per procedure stipulated in the Rules.

In case the Shareholders have any queries on the subject matter, they may contact the Company’s Registrar and Share
Transfer Agent at, MUFG Intime India Private Limited (formerly Link Intime India Private Limited), ‘Surya’, 35 Mayflower
Avenue, Behind Senthil Nagar, Sowripalayam Road, Coimbatore - 641028, Phone: +91 422 4958995 / 2539835-836

For LMW Limited
C R Shivkumaran
Company Secretary

CIN : L25111TN1982PLC009414

*BELROGR/F TS SRICHAKRA LIMITED

Regd. Office: TVS Building, 7-B, West Veli Street, Madurai 625 001.
EXTRACT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(Rs in Crores except EPS)

Standalone Consolidated
sl . Quarter Ended Year Ended Quarter Ended Year Ended
No Particulars
0. 31.03.2025 | 31.03.2024 31.03.2025 31.03.2025 | 31.03.2024 31.03.2025
Audited

1 |Revenue from Operations 752.05 703.42 3,022.90 818.38 765.30 3,253.83
2 | Net Profit / (Loss) for the period

(before tax, Exceptional Items) 16.49 39.84 60.01 17.07 38.18 47.91
3 | Net Profit / (Loss) for the period before tax

(after Exceptional ltems) 11.84 32.26 48.61 12.42 30.60 36.51
4 | Net Profit / (Loss) for the period after tax

(after Exceptional items)* 10.59 25.63 36.96 9.65 23.72 20.52
5 | Total Comprehensive Income for the period (after Tax)

[Comprising Profit / (Loss) for the period (after tax) and

Other Comprehensive Income (after tax)] * (1.95) 34.90 125.21 (2.48) 32.94 107.95

Equity Share Capital ( Face value of Rs.10/- Each) 7.66 7.66 7.66 7.66 7.66 7.66

Other Equity (as shown in the

audited Balance Sheet of previous year) 1,195.27 1,176.24
8 |Earnings Per Share (EPS) (of Rs.10 each)

(not annualized)

- Basic (In Rs.) 13.84 33.47 48.28 12.52 31.06 26.92

- Diluted (in Rs.) 13.84 33.47 48.28 12.52 31.06 26.92

* Including loss attributable to Non-Controlling interests
Note:

Place : Chennai
Date : 27th May 2025

The above is an extract of the detailed format of Quarterly / Yearly financial results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obiligations
and Disclosure Requirements) Regulation, 2015. The Full format of the Quarterly / Yearly financial results are available in the websites of the Stock Exchange
(BSE : www.bseindia.com) & (NSE: www.nseindia.com) and Company's website(www.tvseurogrip.com)

BY ORDER OF THE BOARD
MANAGING DIRECTOR
DIN : 00273837
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